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Lennard Commercial Realty is pleased to offer for sale the 
apartment building located at 1723 8th Avenue East in Owen 
Sound, Ontario. The Douglas, as it is known, is a brand new,  
23 suite, luxury apartment building designed toward senior living.

  
With occupancy beginning in June 2022, the property represents 
a level of comfort not seen previously in this market.  
Designed and constructed to exceed industry standards,  
The Douglas will provide a future purchaser with stable, 
predictable cash flow and minimum maintenance for years to 
come. Located in the east end of the city, just north of 16th 
Street, The Douglas is a short half kilometer from grocery stores, 
clothing and home goods shopping and the largest hospital in the 
area - Grey Bruce Health Services.  

Investment Highlights
• Industry leading construction with energy efficient upgrades  

reducing expenses

• Close proximity to desirable tenant amenities

• Large, well-appointed suites ranging in size from 922 SF to 1,226 SF

• Not governed by rent control in Ontario

• All-inclusive rents (heat, hydro, cable & internet) allowing for tenants  
to only pay one bill per month

• Quality multifamily assets continue to be a stable, low risk investment

• In a league of its own for luxury rentals in Owen Sound 

Amenity Rich Location

33 Surface Parking Stalls

23 - Two Bedroom Suites

0.71 Acre Lot Size

June 2022 Occupancy
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Year End 2023 NOI $664,183

Executive Summary
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Amenities Map

Smart Centres Bus Stop Owen Sound

Owen Sound Transit Terminal

Grey Country Building

Martin's School Transit
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Data Room Contents 
Prospective purchases are required to execute the confidentiality agreement for access to the due diligence material in ShareFile data room. Information 
contained in the data room includes:

Offering Guidelines

Purchasing Guidelines
Parties are invited to submit a Letter of Intent or an Agreement of Purchase and Sale through Lennard Commercial Realty for 1723 8th Avenue East. 
Potential purchasers are encouraged to include as part of their submission an outline containing key principles of the company, ability to close a real estate 
transaction of this magnitude as well as a brief business history. A first deposit of no less than $300,000 shall be paid by certified cheque or wire transfer 
to the vendor’s solicitor, upon acceptance of an APS. A further deposit of at least $200,000 shall be submitted upon removal of the purchaser’s conditions.

Prospective Purchasers should note that the Vendor is under no obligation to respond to, nor accept, any proposal. The Vendor reserves the right to 
remove the Property from the market and to alter the offering process (or the timing thereof) at its sole discretion, without being obliged to justify its decision 
in any way.

• Confidential Information Memorandum (CIM)
• Site Survey, Building Plans & Drawings
• Tenant Leases
• Additional Property Photos

Tours
Property tours are available by appointment only. Please do not go direct or walk the property without consent from the listing agents. To schedule a tour 
during one of the below time slots, please contact Joshua Perlstein. 

• Rogers Bulk Service Agreement
• Property Tax Assessments
• Waste Management Invoices
• 2022 & 2023 Property Insurance 

Wednesday February 8th | 11:30 am – 1:30 pm
Thursday February 16th | 11:30 am – 1:30 pm

Wednesday February 22nd | 11:30 am – 1:30 pm
Thursday March 2nd | 11:30 am – 1:30 pm
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Lennard Commercial Realty 
200-55 University Avenue, Toronto, 
Ontario, M5H 2H7 
416.649.5920 | lennard.com

• Utility Invoices
• Elevator Inspection
• Environmental Site Assessment 
• City of Owen Sound Development Documents

Joshua Perlstein 
Sales Representative 

Vice President 
Multifamily Investment  

C: 647.993.5674 
josh@lennard.com

Paul Campbell 
Sales Representative 

Senior Vice President 
Multifamily Investment  

C: 416.670.4409 
pcampbell@lennard.com
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Confidentiality Agreement 
Lennard Commercial Realty, Brokerage (“Lennard”) has been retained as the exclusive Brokerage by the Vendor to advise and assist in 
the disposition of the property located at 1723 8th Avenue E, Owen Sound, ON (“the Property”). Lennard has available for study certain 
information concerning the Property for my/our consideration with a view to the possible acquisition of the Property by me/us, subject to 
the following: 

1. I/We understand that Lennard acts as the Listing Brokerage for the Vendor and owes to the Vendor a fiduciary duty and will be
compensated by the Vendor. I/we acknowledge and consent to the possibility that Lennard, while representing the best interest of the
Vendor, may introduce the Property to and provide services to one or more prospective purchasers in accordance with this offering
process and we acknowledge therefore the possibility of multiple representation prior to the presentation of an agreement of purchase
and sale.

2. All information and material, written or oral, provided by the Vendor, Lennard, or in any way obtained by a prospective purchaser,
including without limitation the descriptions, information, reports and photographs in the Confidential Information Memorandum,
marketing materials, in the Pre-Offer Documentation, or otherwise, is only for the information of prospective purchasers, to assist them in
deciding whether they wish to acquire the Property. This material and information provided do not purport to be all-inclusive or to contain
everything that a prospective purchaser might wish or require. Prospective purchasers are responsible for satisfying themselves, through
whatever verification or due diligence process they determine is necessary, as to the accuracy and completeness of any information and
as to the potential of the Property. Neither the Vendor nor Lennard makes any representation or warranty, whether express or implied, as
to the accuracy or completeness of any such material, information, reports or statements. The Vendor and Lennard expressly disclaim
any and all liability for any errors or omissions in all information, material, reports or any other written or oral communication obtained by,
given to or made available to any prospective purchaser. The rights and obligations of the Vendor and purchaser shall be determined
solely by the formal agreement of purchase and sale.

3. All evaluation material provided to me/us by Lennard, its advisors, or the Vendor will be used by me/us solely for the purpose of
evaluating the possible acquisition of the Property. I/We agree to keep all information on a strictly confidential basis and not to disclose
such information to any person or entity with the exception of employees or consultants who are acting on my/our behalf. I/We will not,
without Lennard's prior written consent, make any copies whatsoever of any of the information or documents furnished to me/us. In the
event that I/we determine that I/we do not have any interest in the Property, I/we will promptly either destroy all copies and/or electronic
transmission of the information or return same to Lennard.

4. We acknowledge that any information provided by the Vendor or Lennard is not legal, tax or environmental advice, and that it has been
recommended that that all parties obtain independent professional advice.

The undersigned (the undersigned as defined herein) hereby agrees to all the terms, conditions and agreements contained 
herein. 

Name:

Company: 

Phone: 

E-mail:

Date:

Signature: 

Prospective Purchaser: 

Click the Submit CA button above
to send this signed PDF via email.

OR

Print and fill out the form, then
sign, scan, and email to  
josh@lennard.com. 

Confidentiality Agreement 

Click Here  
to Download the 
CA Agreement

Lennard Commercial Realty, Brokerage (“Lennard”) has been retained as the exclusive Brokerage by the Vendor to 
advise and assist in the disposition of the property located at 1723 8th Avenue E, Owen Sound, ON (“the Property”). 
Lennard has available for study certain information concerning the Property for my/our consideration with a view to 
the possible acquisition of the Property by me/us, subject to the following:

1. I/We understand that Lennard acts as the Listing Brokerage for the Vendor and owes to the Vendor a fiduciary
duty and will becompensated by the Vendor. I/we acknowledge and consent to the possibility that Lennard,
while representing the best interest of theVendor, may introduce the Property to and provide services to one
or more prospective purchasers in accordance with this offeringprocess and we acknowledge therefore the
possibility of multiple representation prior to the presentation of an agreement of purchaseand sale.

2. All information and material, written or oral, provided by the Vendor, Lennard, or in any way obtained by a
prospective purchaser,including without limitation the descriptions, information, reports and photographs in the
Confidential Information Memorandum,marketing materials, in the Pre-Offer Documentation, or otherwise, is
only for the information of prospective purchasers, to assist them indeciding whether they wish to acquire the
Property. This material and information provided do not purport to be all-inclusive or to containeverything that a
prospective purchaser might wish or require. Prospective purchasers are responsible for satisfying themselves,
throughwhatever verification or due diligence process they determine is necessary, as to the accuracy and
completeness of any information andas to the potential of the Property. Neither the Vendor nor Lennard makes
any representation or warranty, whether express or implied, asto the accuracy or completeness of any such
material, information, reports or statements. The Vendor and Lennard expressly disclaimany and all liability for
any errors or omissions in all information, material, reports or any other written or oral communication obtained
by,given to or made available to any prospective purchaser. The rights and obligations of the Vendor and
purchaser shall be determinedsolely by the formal agreement of purchase and sale.

3. All evaluation material provided to me/us by Lennard, its advisors, or the Vendor will be used by me/us solely for
the purpose ofevaluating the possible acquisition of the Property. I/We agree to keep all information on a strictly
confidential basis and not to disclosesuch information to any person or entity with the exception of employees
or consultants who are acting on my/our behalf. I/We will not,without Lennard's prior written consent, make
any copies whatsoever of any of the information or documents furnished to me/us. In theevent that I/we
determine that I/we do not have any interest in the Property, I/we will promptly either destroy all copies and/or
electronictransmission of the information or return same to Lennard.

4. We acknowledge that any information provided by the Vendor or Lennard is not legal, tax or environmental
advice, and that it has beenrecommended that that all parties obtain independent professional advice.

The undersigned (the undersigned as defined herein) hereby agrees to all the terms, conditions and agreements 
contained herein.

200-55 University Avenue, Toronto, Ontario M5J 2H7
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Confidentiality Agreement 
Lennard Commercial Realty, Brokerage (“Lennard”) has been retained as the exclusive Brokerage by the Vendor to advise and assist in 
the disposition of the property located at 1723 8th Avenue E, Owen Sound, ON (“the Property”). Lennard has available for study certain 
information concerning the Property for my/our consideration with a view to the possible acquisition of the Property by me/us, subject to 
the following: 

1. I/We understand that Lennard acts as the Listing Brokerage for the Vendor and owes to the Vendor a fiduciary duty and will be
compensated by the Vendor. I/we acknowledge and consent to the possibility that Lennard, while representing the best interest of the
Vendor, may introduce the Property to and provide services to one or more prospective purchasers in accordance with this offering
process and we acknowledge therefore the possibility of multiple representation prior to the presentation of an agreement of purchase
and sale.

2. All information and material, written or oral, provided by the Vendor, Lennard, or in any way obtained by a prospective purchaser,
including without limitation the descriptions, information, reports and photographs in the Confidential Information Memorandum,
marketing materials, in the Pre-Offer Documentation, or otherwise, is only for the information of prospective purchasers, to assist them in
deciding whether they wish to acquire the Property. This material and information provided do not purport to be all-inclusive or to contain
everything that a prospective purchaser might wish or require. Prospective purchasers are responsible for satisfying themselves, through
whatever verification or due diligence process they determine is necessary, as to the accuracy and completeness of any information and
as to the potential of the Property. Neither the Vendor nor Lennard makes any representation or warranty, whether express or implied, as
to the accuracy or completeness of any such material, information, reports or statements. The Vendor and Lennard expressly disclaim
any and all liability for any errors or omissions in all information, material, reports or any other written or oral communication obtained by,
given to or made available to any prospective purchaser. The rights and obligations of the Vendor and purchaser shall be determined
solely by the formal agreement of purchase and sale.

3. All evaluation material provided to me/us by Lennard, its advisors, or the Vendor will be used by me/us solely for the purpose of
evaluating the possible acquisition of the Property. I/We agree to keep all information on a strictly confidential basis and not to disclose
such information to any person or entity with the exception of employees or consultants who are acting on my/our behalf. I/We will not,
without Lennard's prior written consent, make any copies whatsoever of any of the information or documents furnished to me/us. In the
event that I/we determine that I/we do not have any interest in the Property, I/we will promptly either destroy all copies and/or electronic
transmission of the information or return same to Lennard.

4. We acknowledge that any information provided by the Vendor or Lennard is not legal, tax or environmental advice, and that it has been
recommended that that all parties obtain independent professional advice.

The undersigned (the undersigned as defined herein) hereby agrees to all the terms, conditions and agreements contained 
herein. 

Name:

Company: 

Phone: 

E-mail:

Date:

Signature: 

Prospective Purchaser: 

Click the Submit CA button above 
to send this signed PDF via email. 

OR 

Print and fill out the form, then 
sign, scan, and email to  
josh@lennard.com. 

Prospective Purchaser:

Submit CA

https://www.lennard.com/sites/default/files/listing/pdfs/Confidentiality_Agreement_1723-8th-Avenue-E_OwenSound.pdf


Lennard Commercial Realty, Brokerage

200-55 University Avenue 
Toronto, ON M5H 3S5 
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